Attachment 14

Miami-Dade County
Income Limits, Fair
Market Rents,
HOME Program

Rent Limits



MEMORANDUM b

TO: Distribution . DATE: November 10, 2003

SUBJECT: Fiscal Year 2004
Fair Market Rents

FROM: Marilza Lamela WVY)jaanfn
Director, Private Rerital Housing

Please be advised that U.S. HUD has published the final notice for Fiscal Year 2004
Fair Market Rents (FMRs) (copy attached). Effective immediately, the payment
standard has been revised to 110% of Fair Market Rent. Below is a chart indicating the
FMRs, the revised payment standards and the Moderate Rehabilitation FMRs.

SRO 0 BR 1 BR 2BR 3 BR 4 BR 5 BR
Fair Market $433 $577 | $726 $904- | $1,241 | $1,439 | $1,655
Rent .
Payment $476 $635 $799 $994 | $1,365 | $1,583 | $1,820
Standard '
Moderate $520 $692 $871 | $1,085| $1,489 | $1,727 | N/A
Rehabilitation

The FMRs for unit sizes larger than 4 bedrooms are calculated by adding 15% to the 4
bedroom FMR for each extra bedroom. To calculate the payment standard for unit sizes
larger than 4 bedroom, an additional factor of 10% must be added.

Attachment

Distribution
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Appendix B1 - Rents by Number of Bedrooms in Unit

Effective 2/20/2003 / HUD Posted 2/21/2003 1990 and Later
FHFC Posted 2/24/2003 By Number of Bedrooms
Florida Housing Finance Corporation
2003 Maximum Rents by Number of Bedrooms in Unit

NOTE: This schedule is to be used by developments participating in the following programs: Housing Credit (HC)
receiving allocations ON and AFTER January 1, 1990, State Housing Initiatives Partnership (SHIP), and
HUD Multifamily Risk Sharing. Excluding SHIP, these figures represent MAXIMUM gross rents which must
include an allowance for utilities.

Percentage Number of Bedrooms in Unit
City (County) ’ Category EFF 1 2 3 4
Gainesville MSA 30% 266 285 341 395 440
(Alachua) 33% 292 313 375 433 / 484
35% 309 332 398 460 513
40% 354 379 455 526 587
45% 398 426 511 591 660
50% 442 474 568 657 733
60% 531 569 682 789 880
80% 708 759 911 1,052 1,173
: 120% 1,062 1,138 1,365 1,578 1,761
Jacksonville MSA 28% 272 291 . 350 404 451
(Clay/Duval/ 30% 292 313 375 433 483
Nassau/Saint Johns) 35% 340 364 437 - 505 564
40% 389 417 500 578 645
45% 437 469 562 650 725
50% 486 521 625 722 806
60% ° - 583" 625 750 867 967
80% 778 834 1,001 1,156 1,290
120% 1,167 1,251 1,500 1,734 1,935
Lakeland-Winter Haven MSA 30% 246 264 317 366 408
(Polk) 33% 271 290 348 403 449
35% 287 308 370 427 476
40% 329 352 423 489 545
45% 370 396 475 550 613
50% 411 440 528 611 681
60% 493 528 634 733 817
80% 657 705 846 977 1,090
120% 987 1,057 1,269 1,467 1,635
Melbourne-Titusville- 28% [ 262 281 | 337 | 389 434
Palm Bay MSA 30% 281 301 361 417 465
(Brevard) 35% 328 351 421 486 543
40% 375 401 482 556 621
45% 421 451 542 626 698
50% 468 501 602 695 776
60% 562 602 723 834 931
80% 748 802 962 1,112 1,241
120% 1,125 1,204 1,446 1,669 1,863
* Miami PMSA 30% — 252 | 270 | 325 | 375 418
(Dade) 33% 278 298 358 413 461
35% 294 316 379 438 489
40% 337 361 434 501 559
45% 379 406 488 564 628
50% 421 451 542 626 698
60% 505 542 651 752 838
- 80% 675 723 867 1,002 .| 1,118
120% 1,011 1,084 1,302 1,504 1,677

Florida Housing Finance Corporation
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